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LEGISLATIVE BILL 290

lpproved bI, the GoveEnoE [tay 11. 19'17

Introtluced bI Banklng, coalefce and InsuraDce co!!lttee,
Labedz, S; srigaEtr S; llerz, l; lliIlE. 4q:
Schoitr 23i BurPhr, l7

AI ACT to aoend section 1-11q, B€issu€ 8€vrsod Statut€a
of Nebraska, 19113, anal secttons l-12{ and
1-136, ReYised statutes suPPl€!ent, 19?6,
relating to accountantsi to change rhen aD
indiyidual nay recelce a c€Etrflclte as a
certlfled public accountant; to ProYLde lhen i
peEllt raI be lssued: aBd to roPoal th€
orlglnal sectlons.

tse it enacteil bJ the peoPlo of th€ state ot Iobraaka,

statutes
folIoYS:

section 1. That section 1-l1ll, R€1sau€ Revt6€d
of nebraska, 19113, be arendetl to read aEi

1-1 1ta. The certifi.cate ot csEtrtl€d publlc
accountant shall be granted by the boaEd to an, P€Eaon(1) rho is a resl.ate[t of thls state or has r Place ot
business therein orr as an elPloIroe, 1s regularlt
eEplored th€Eein, l2l rho has attained the lge ot
trentl-one years, (3t rho ls of good loral charactsr, (ql
r ho -h.s-had-{oi!-tcrrs-of -P!blte- -leconit+ ri9 --GrPa!lcnee,
!rtisf reto!r-to-ttrc-ioa"dr- in-anr-!t6ta7 -in-?tactlc.-a!-a
ec!tiliGa-?!b+ie-aeco!ntatt-o!-!s--a--P!illc--aGcotntrnt,
or7-i a-a n 7-stater-ii-cr?:Iorrcnt-a!-!-!tatf- aeeoE itrit-- i,
n ntot!c-p!aeticing-?nbt+e- ae€otitjingr-o!- -ant--eorttnrtton
of -citbcr-ol-rieh- trpe!-- of - -Gr?.tianeGi--?"c"idGdr--tfi at
g!adtration-f !or-a-eollGga--o!--tnitGrsttr--ot--tceognttcd
sta ndin g-!ball-!c-€on!idGrcil-a!--tt€--Gqtlr ailait--ot- -tro
tcars-of -the-?!blie--a€counting--Gl?cll.nea--!cqtt!Gd --i,
t his-lcetionT-ot-rho-hrs- li!d--atPaltGnec--!ain.d--thtotgt
erptctr.rt-br-ttc-f ada!al-96rclnlc!t-!s-a--sPGetai--a!cnt
o!-an-intG!na:t-!.rci!a--agant--i!--ttrG--{.lttGrnrl- -ff atciuc
saE" iec- - and--rho--tolA8- -a-- ilag!c€-- fror- - a- -eoi iegG--ot
unirelritr-of -!ceogrl2cd- standttg-rnd-ts-€artlttcd--tr--a
Eist!ict-Eiraetor-of -:Inte!na*-i.tcntr-tr-litllttg- at--laast
th!ac-and-oac-ball-ret!!- ot - f ic:ld-Gltrc!tGieG-ar-a-sPaeta:l
a gcn t-o8-iata!nal-rc".nna- igcnt !!g-!ES-gEtggglgg-Il9!--!
s91I999-9E-SEUelEi!l-s!-regggliueg-E!eggl!!g, aDd (51 rho
shall have passed a eritten exalination in th€ory ot
accoonts, in accounting Practice, iu auditing, and ln
such other related subJects as the board shaII deterrlne
to be appropriate.
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Sec. 2. That section l- 124, ReYised
SuFpler€nt, 1976, be aaended to read as tollocs:

r-8290

S ta tu tes

1-124. The board !ay, in r.ts discretion, ralve
the eraDination under the provLsions ot subdr'vision (b)
of s€cti.on l- 1 1q, and Day issue a certrtrcdte as a
c€rtifieal public accountant to any person possessrBg the
gualiflcations speclfi6d iD subdivrsions (l), l2l, and(3) of section 1-11q aDd uhat the boartl deteEnines to be
substantial,ly the €quivalent ot the applrcdbJ,equalif ications unater tha-?!oris+ons-of-srirlrytsron-1qi-ot
rcetton-+-ff{ Egg!ig!_l_gl_!!iE_gct, Bho is the holdeE ot
a certlficate aE a csEtified public accountant, then tn
tull force anal effect, issueal under the laus ot atry
state, or j.s the holder of a certifr.cate, License, or
degree in a for€1gn country constrtut,.ng a recogtrl.zedqualification foE the practice of publrc accounttng tn
such country, conparabL€ to that ot a certitied publ1c
accouDtdut ot thls stat6, rhich is then in tull torce and
€ff€ct. Th€ board shall charge each person obtat nrng a
certiflcate und€r this section a tee to be deterniDed b)r
the board, but such fee shall not be in excess ot one
hundred dollars-

Sec. l.
urcgE

ac9!!-sr-i!!qt!4]-Egve! ue-egentr
S€c. q. That section l- I Jti, Ilevrsed Statutes

Supplerent, l9?6, b€ a.eDded to read as follous:

-!M9!!e
-et_el

EE
c!!!

1 - 1 36. Per r its to engage ln
public accountiDg ln thls state shall be
board to !etE9I€_!!g_lE9 holdeEs ot the
certified public accouDtant issueal under
of sections 'l-t lll to 1-l2ll aqd !!s

th€ pract!.ce ot
issued bI tbe
c€rtificate ot
the proYisrons
haYe ret the

9rp9El.9!C9-Eeg!lfe!g!lS-91-SeC!l9S-J-9t-!triS-sC! and to
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persons and partnerships registered under tbe provrsions
ot sections 1-125 to 1- lJ3 and the corporatj.ons
Eegistered under the ProvisLons ot sect]'on 1- 1Jq;
!!gv!aleg._all offices ot such certiticate holaler or
regj-strant dre maintained and registered as requrred
under the provisions of section l-1J5. There shall be an
annual pernit fee iD an aEount to be deternined, tro[
ti.De to tine, by the board, not to exceeal titty dollars.
A11 perDits shall expire on the ].ast day ot Dece[ber ot
each year aDd nay be reneYeal annually tor a period ot one
year bI certificate holders and regtstrants ,'n good
standing upon payment ot an aDnual reneYal tee ot not to
exceeal tifty do}lars. failure of a certificate holder or
registrant to apply tor such annual PerEit to practlce
rithin (1) three years from the expiEatr.on date ot the
pernit to practice last obtaaDed or reoered or (2) three
years fEon the date upon ehi-ch the certlticate holder or
registrant ras granted his certiti-cate or registratLon it
no perEit eas ever issued to h1n, shall deprive hLD ot
the right to reneral, unless the board, Ln lts
di.scretion, deternines such tarlure to have been due to
ercusable neglect. In such case the renecal tee or the
tee for the issuance of the orrgiDal perur-t as the case
may be shall be such arount as the board shall troil ttne
to tine aleteroine, but not in excess ot trtty dollars.
Any certiticate holder or registrant, rho has not lost
his right to issuance or Eeneral and uho is not actlvely
engageal in the practice of public accourtlng ].n thLs
state, Day file a rritten applr.catron rlth the boaEd to
be classified as i.nactlve. A Person so classitled shall
Dot be issued a perlit to engage Ln Public accounting,
nor be deeEed the bolder of a live pertr1t as defrned rn
section l-lbt, but shall be carried upon an inactive roll
to be Daintaiued by the board, upon the Palttretrt ot an
anDual inactive fee of one halt the fee charged Persons
actively engageal in tbe practice ot pubfrc accounti.ng as
proyialed in this section. A PeEsoD so classitied sbal.l
not be alepriyed ot the Eight to issuaDce or reneual ot
per.it and ray, upon aPplication to the board, and uPon
paytrent ot the current annual Perrit fee, be granted a
cutre[t aDnual perrit. EYerI perlltholder shall turnLsh
a corporate bond in the arount of ti,ttl thousaDal dollars,
coDditioned foE the par.ent of aay Judglent or Judgtrents
rbich ral b€ asseaseil agaiDst such Person because ot any
act of negligeDce oE an, iDcoaPetency ot such persoa
occurring yhlle he is the holder ot such Perr].t i
lfgliqgEr_that the aggregate liabilrty of tbe suEety tor
all such Judgrents shall i,n no event exceed the alount ot
such bond. In }ieu of such fitty thousand dollar bond,
such perritholdeE .ay file a certiticatj'on fEot an
iosurance carEier that such PerritholaleE is insured, as
an individual oE a aelber ot a PartnershlP, under an
accountancl liabilitl policy in an egual or greateE
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any such lnsurance policy may prov!.deanount,
for a
d ol 1a rs.

ercept that
d edu ct i b1e

It any such bond
clau se exceedl.ng one

insuraDce shalI
not
or

tho usa nd
by its

terms expj-re, or it it is canceled by tbe surety of
insurer, the suEety or insurer shall ritbin ten days
thereafter give notice ot such cancellatron to the
official issuing such permits, rho shaLL thereupon
notify, by mai1, the holdeE ot such peEmrt rhose bond or
insurance has so expired or b€en canceled, that he Eay no
longer act unaler the authoEity ot such perErt.

sec. 5

!!e-!e!ef,-erE
sec. 6. UI__pCEg9!___!!9___!g€___!ske!___!!eelaEinotio! EesuiEed bI subdieisron_lil ot sectigo ! ,1!9

pEi gE-!9- J.g!seEl-!r-!979r-.!ar-9lit!]!J-f o r-!erE:!-lgs ugMe
!I_l-U_!qli!c_lquf, _.IeqEE_9:_.p.U!] i9_99 sog g!i!s__eIpeE i 9!ge
Se!lSEnS!9EI_!9_!!e_DggEd_i n_g!.t_S 3g te_! n_.p rqc!lge__as__a
ceE b!llS!_p!!11S_rgS9! n!g.!!_9 E_a s_a_pgbJic_!S99g!! jrn!__9E
t.q-iuu-s!e!9-i!--9qp!9rEgE!--!s--4--E!e!!--gs99g n te n!--!r
g!.t e!e-pE ec!]c!ts-pc!f ig-esceus!1!r9r-QE--g.!tl--E9!!]nc!i9!
9I -ei!!e E-9!-EuS!-!.rp9s-o!-crpeEl9!99e-9 t-l2I-!sv lEg-!l!e
r94r s-oI-scqi!!!s-9rper iease-qslis!c9!orr-!9- t!9-!9rEg-r!

E-
Sec. 7. That original section l- 1 lll, Rer-ssue

Revised Statutes of Nebraska, 19113, atrd sections 1-124
antl l-'136, Rerised Statutes SuppleieDt, 1976, are
rep€a 1ed.
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